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ABSTRACT

Introduction: Coronavirus disease (COVID-19) is an infectious disease caused by a coronavirus. The spread of COVID-19
could be controlled through social distancing which has resulted in the shutdown of financial markets, business, corporate of-
fices, transports across the countries, and other activities. Many experts on economic and financial matters have warned about
the worsening condition of global economic and financial structure. Covid-19 is harming the global economy because the world
has been experiencing the most difficult economic situation. The aim of the present study is to assess the impact of pandemic
COVID-19 on the global economy.

Materials and Methods: The study was conducted with a study population of 136 subjects. A self-administered questionnaire
was distributed to the study population through online survey links and the data were collected, tabulated, and statistically ana-
lyzed using SPSS software.

Result: The results revealed that 93.33 percent of the study participants were aware of the impact of pandemic COVID-19 on
the global economy.

Conclusion: The impact of pandemic COVID-19 led to the fatal global recession.
Key Words: Coronavirus, Pandemic, Impact, Global economy, Recession, Finance

INTRODUCTION nomic, religious, and financial structures of the entire world.
The world’s topmost economies such as the US, China, UK,
Germany, France, Italy, Japan, and many others are on the
verge of collapse. Many experts on economic and financial
matters have warned about the worsening condition of global

economic and financial structure. COVID-19 is harming the

The outbreak of pandemic COVID-19 all over the world
has distributed the political, social, economic, religious, and
financial structures of the world. COVID-19 affected day
to day life slowing down the global economy, due to this

pandemic thousands of people who are being sick are be-
ing killed. Symptoms of this pandemic COVID-19 Include
fever, common cold cough, breathing problems ultimately
leading to pneumonia for this pandemic the vaccines are
not yet found or not yet available !. The initiative of tak-
ing extensive precautions like extensive hygiene protocol
for example washing your hands regularly comes in avoid-
ance of face-to-face interactions, social distancing Wearing
masks. Several authors have also studied and given a brief
overview on the impact of pandemic COVID-19 affecting
the global economy 2. The outbreak of pandemic Covid-19
everywhere the planet has disturbed the political, social, eco-

global economy because the world has been experiencing the
most difficult economic situation.

The spread of COVID-19 could be controlled through social
distancing which has resulted in the shutdown of financial
markets, business, economic activities, government offices,
corporate offices like international exports and imports in-
creased number of lockdown days, monetary policy deci-
sions, travel restrictions across countries had really brought
down the level of economic activities. Also restriction im-
posed on internal movement had surely affected economy 3.
Evidence from ° China-increases commodities and age, with
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exceptionally high rates (>14%) Among adults aged at least
eight years'®!!. COVID-19, a severe health problem affected
the global economy interconnected to the world.

The COVID-19 outbreak has greatly affected the air travel
industry. The International Air Transportation Association
(IATA) has declared that the air travel industry would be los-
ing around US$ 113 billion as a result of COVID-19 out-
break ®. Coronavirus outbreak had led the government to the
suspension of tourism and tourist people and such restric-
tions would result in loss of great revenue to the country.
The tourism industry alone would lose around $200 billion
globally, excluding other loss of revenue for tourism travel,
and it was forecasted that the aviation industry would lose a
total loss of $113 billion according to IATA '>13. The corona-
virus pandemic is immeasurable and therefore all countries
need to work together with cooperation and coordination to
protect human beings as well as limit the economic damages.

Previous studies have been done by our team on various
aspects that include online surveys studies '* like neonatal
jaundice ', muscular endurance ‘¢, physical fitness 7, tongue
exercise '%, expiratory flow rate '°, nasal spirometry %, survey
on onychocryptosis 2!, infertility caused due to obesity 222,
treatment for asthma »*, and acupuncture 2 all the experience
led us to work on the current topic. The aim of the present
study is to analyze the impact of pandemic COVID-19 on the
global economy.

MATERIALS AND METHOD

The present study was carried out among 136 subjects from
the general population. A cross-sectional study conducted
with a self-administered questionnaire was designed based
on the impact of COVID-19 on the global economy. The
questionnaire was distributed through online (https://docs.
google.com/forms/d/e/ 1 FAIpQLSeD6znx0Ht9EI7iIKARN
9SjcO0xremRxgpYyeYKR647YxDb2g/viewform?usp=sf
link) Survey. The questionnaire consisted of 15 questions
that gave more attention to the impact of pandemic COV-
ID-19 on the global economy, global economic recession,
and the strategies to overcome this impact.

Statistical Analysis

The data were collected and analyzed using SPSS software.
Chi-square test was analyzed to study the association be-
tween gender and awareness on the impact of COVID-19 on
the global economy and the results were represented in the
form of bar charts.

RESULTS AND DISCUSSION

In the present study 54.81% were males and 45.18% were
females [Figure 1]. About 22.96 percent of the participants

felt by using masks, 22.22% Social distancing, 8.89% good
proper hygiene practices and 45.93% responded to all the
above to minimize the risk factors on the spread of COV-
ID-19 in the urban environment [Figure 2]. About 83% of the
participants were aware of our present global economic crisis
and a minority of 17% of the respondents was not aware of
the present global economic crisis [Figure 3]. About 80 % of
the study population thinks WHO plays crucial role to reduce
the global economic recession due to the pandemic COV-
ID-19 effect and 20% answered no [Figure 4]. The majority
of 51.11% respondents felt that globalization will be affected
for a long period of time due to the Pandemic COVID-19
minority of 42.96 percent felt it will last for some short span
of time period [Figure 5]. Majority of the respondents 93.33
percent felt that this survey was really useful and due to this
the way they gained some adequate knowledge on the impact
of pandemic COVID-19 on the global economy [Figure 6].
79.41% were aware of the impact of COVID-19 outbreak af-
fecting oil-dependent countries and 20.59% were not aware
[Figure 7]. About 33.09% were aware of COVID-19 crises
on import and export of goods between countries [Figure 8].
61.76% were aware of the impact of COVID-19 outbreak
affecting the travel industry [Figure 9]. 63.24% were aware
that COVID-19 outbreak had affected agricultural activities
[Figure 10]. 95.59% were aware of the Pandemic COVID-19
impact on the stock market [Figure 11]. Males were much
aware that the outcome of COVID-19 outbreak affecting the
financial stock P-value - 0.765 (>0.05) - statistically not sig-
nificant [Figure 12]. Males had better knowledge on COV-
ID-19 affecting corporate companies P-value 0.017 (>0.05)
- and it was statistically significant. [Figurel3]. Males had
better knowledge than females on COVID-19 outbreak had
affected banking P-value - 0.704 (>0.05) - and it was found
to be statistically not significant [Figure 14]. Males had bet-
ter knowledge of COVID-19 affecting corporate companies
P-value - 0.945 (>0.05) which is statistically not significant
[Figure 15].

The number of lockdown days significantly increased affect-
ing the closing, opening lowest, and highest stock prices and
the level of general economic activities imposed restriction
movements also had a positive effect on the level of eco-
nomic activities and the closing, opening, lowest, and high-
est stock prices. 80.7 percentage of respondents were aware
of the global economic recession and other authors studied
the coronavirus outbreak and spillover of COVID-19 and
global economy ?'.

The restriction imposed on various activities would lower
the economic activities creating jobless situations for many
people %, According to the study by Ozili, 2020, the author
has stated that the COVID-19 outbreak would affect import-
dependent countries very badly '. This is similar to the pre-
sent study which has stated that the study population had
awareness COVID-19 having a great impact on the global

[0l
L Int J Cur Res Rev | Vol 12 « Issue 19 - October 2020 S-110



Babu et al.: A study on the impact of pandemic covid-19 on global economy - a questionnaire based study

economy in imports and exports. The present study has also
identified the awareness of COVID-19 impact on oil-depend-
ent countries. This study studied the global economic reces-
sion 0f 2020 in relation to the global economy #. 51.5 percent
of the respondents believe measures will be taken to stop
this economic recession, Other study states that appropriate
policy will be taken by the government to sustain economic
growth *. The majority of 50.4 percent of the respondents
felt the impact of globalization would be for a longer period.

Another study states % that it is evident that the global econo-
my is grinding interest rates that drop sharply; the labor cost
production becomes less important '*. The present study has
some limitations that the questionnaire was distributed to
a limited number of people through the survey, the survey
could be conducted large-scale to create maximum aware-
ness and to gain more knowledge among the study popula-
tion the sample size of the survey was moderate.

CONCLUSION

In the present study, it was evident that most of the respond-
ents were aware of the impact of pandemic COVID-19 on the
global economy. Men (52%) are more concerned about the
impact of COVID on the economy than women (42%). How-
ever, the difference is more distinct with regard to corporate
jobs where men are twice as concerned as women. Many ex-
perts on economic and financial matters have warned about
the worsening condition of global economic and financial
structure.
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Figure 1: Bar graph representing the percentage distribution
of gender of the participants. X-axis represents the responses
and Y-axis represents the percentage of responses. 55.9%
were males and 44.1% were females where blue color de-
notes male and red color denotes female.
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How can we minimize the risk factors of spreading of
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Figure 2: Bar graph representing the percentage distribution
on the ways to minimize the risk factor of the spreading of cor-
onavirus in the urban environment. X-axis represents the re-

QUESTIONNAIRE

[

Gender distribution
2. Steps to minimize the risk factors of spreading of cor-
onavirus in the urban universities

3. Awareness of present global economic crisis

4. Role of WHO in pandemic covid 19

5. Does the rapid spread of covid 19 mark the end of glo-
balisation

6. Impact of covid 19 outbreak affecting oil dependent
countries

7. Covid 19 output crisis on imports and exports of es-
sential goods

8. Impact of covid 19 crisis on affecting the travel indus-
try

9. Impact of covid 19 on agricultural activities

10. Impact of covid 19 on financial stock markets

sponses and Y-axis represents the percentage of responses.
Where green color denotes 22.96 percent of the respondents
felt by using masks, pink color denotes 22.22% Social distanc-
ing, orange color denotes 8.89% good proper hygiene prac-
tices and yellow color denotes 45.93% responded to all the
above to minimize the risk factors on the spread of COVID-19
in the urban environment.
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Yes
Are you aware of persent global economy crisis

Figure 3: Bar graph representing the percentage distribution
of awareness of the present global economic crisis. X-axis
represents the responses and Y-axis represents the percent-
age of responses where blue color denotes Yes and red color
No. 83% of the respondents were aware and 17% of the re-
spondents were not aware of the present global economic
crisis.
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Role WHO in pandamic covid19
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Figure 4: Bar graph representing percentage distribution of
Knowledge on the crucial role of WHO to reduce the global
economic recession due to the pandemic COVID-19 effect. X-
axis represents the responses and Y-axis represents the per-
centage of responses where blue color denotes Yes and red
color denotes No. 80% percent of the study population thinks
WHO plays the crucial role, 20 % answered No.
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42.96%)

For shart sban of period For a long period No idea
Does the rapid spread of covid19 mark
the end of globalization as we know

Figure 5: Bar graph representing the percentage distribution
of awareness of the rapid spread of COVID-19 marks the end
of globalization. X-axis represents the responses and Y-axis
represents the percentage of responses where Pink color de-
notes 51.11% respondents felt that the globalization will be
affected for a long period of time due to the Pandemic COV-
ID-19, green color denotes 42.96 percentage felt, it will last for
some short span of the time period.

Impact of Covid19 Outbreak Affecting oil Depedent Countires
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Figure 6: Bar graph representing the percentage distribution
of awareness of the impact of the COVID-19 outbreak affecting
oil-dependent countries. X-axis represents the responses and
Y-axis represents the percentage of responses. Where Blue
color denotes yes and red color denotes no.79.41% answered
yes, 20.59% answered no.

Covid19 Output Crisis On Imports and Exports of Essentials Goods
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Figure 7: Bar graph representing the percentage distribution
of awareness of the COVID-19 crisis on import and export of
goods between countries. X-axis represents the responses
and Y-axis represents the percentage of responses where
Blue color denotes Yes and red color denotes No. 33.09% an-
swered Yes, 66.91%.answered No.

Outcome of Covid19 crisis interval history
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Figure 8: Bar graph representing the percentage distribution
of awareness of impact of the COVID-19 outbreak affecting
the travel industry. X-axis represents the responses and Y-axis
represents the percentage of responses where Blue color de-
notes Yes and red color denotes No. 61.76% answered Yes,
38.24% answered No.
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Whether the Covid19 Outbreak had affected agricultural activities
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Figure 9: Bar graph representing the percentage distribution
of responses to awareness of whether the COVID-19 outbreak
had affected agricultural activities. X-axis represents the re-
sponses and Y-axis represents the percentage of responses
where Blue color denotes Yes and red color denotes No.
63.24% answered Yes, 36.76% answered No.

Qutcome of Covid19 crisis on financial stock market
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Figure 10: Bar graph representing percentage distribution of
awareness on Pandemic COVID-19 impact on the stock mar-
ket. X-axis represents the gender and Y-axis represents the
number of responses. Where Blue color denotes Yes and red
color denotes No. 95.59% were aware of it and 4.41% were
unaware.

Is this survey really useful
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Figure 11: Bar graph representing the percentage distribution
of opinions of the participants about the survey. X-axis repre-
sents the responses and Y-axis represents the percentage of

responses. Where blue color denotes Yes and red color de-
notes No. The majority of the respondents at 93.33 percent felt
that this survey was really useful and due to this the way they
gained some adequate knowledge on the impact of pandemic
COVID-19 on the global economy.
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Figure 12: Bar graph representing the association between
gender and awareness on the outcome of COVID-19 outbreak
affecting the financial stock market. X-axis represents the
gender and Y-axis represents the number of participants re-
sponded where blue color denotes yes and red color denotes
no. Males had better awareness than females. Pearson’s Chi-
square test P-value - 0.765 (>0.05) - and it was not statistically
significant.

Covid19
affecting
corporate
companies

BYes
H No

Percentage of Responses

Gender

Figure 13: Bar graph representing the association between
gender and awareness of the impact on COVID-19 affecting
corporate companies. X-axis represents the gender and Y-axis
represents the number of participants responded where blue
color denotes yes and red color denotes no. Males had better
awareness than females. Pearson’s Chi-square test P-value -
0.017 (>0.05) - and it was found to be statistically significant.
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Figure 14: Bar graph representing the association between
gender and awareness of COVID-19 outbreak had affected the
banking sector. X-axis represents the gender and Y-axis repre-
sents the number of participants, where blue color denotes yes
and red color denotes no. Males had better knowledge than
females. Pearson’s Chi-square test value - P-value - 0.704
(>0.05) - and it was found to be statistically not significant.
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Figure 15: Bar graph representing the association between
gender and knowledge of COVID-19 affecting global economy.
X-axis represents the gender and Y-axis represents the num-
ber of participants responded where blue color denotes yes
and red color denotes no. Males had better knowledge than fe-
males. Pearson’s Chi-square test value P-value - 0.945(>0.05)
- and it was statistically not significant.
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